ANALYTICAL REPORT No:

In accordance with instructions received from Messrs.
«Biopal-IF» Ltd., Ukraine, we attended for the analysis
of the submitted samples at the laboratory of FE “SGS
Ukraine”, Odessa:

On a consignment described as:
Submitted Sample of Wood Fuel Pellets
On which we report as follows:

Place of analysis/testing:

Laboratory of FE "SGS Ukraine”, Odessa
Dates of testing: 17-18.03.10

ANALYSIS

Having prepared and analyzed the submitted sample,
laboratory of FE “"SGS Ukraine", Odessa reports the
following results:
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B coOTBETCTBUU C WUHCTPYKLUMAMU, NONYYEHHBIMU OT
komnaHun OOO «Buonan-Ud», YkpauHa, Hamu
Beino npoeegeHo uccnegosanue 8 nabopatopumn UM
«CXC Ykpauna», r. Opgecca Ha npefocTaBneHHoOM
obpasue:

HaumeHoBaHue rpysa no onucaHuio;
MpepnocraBneHHas npoba gpeBecHbLIX nener
Mebl noaTeepH#aaem cnegyloulee:

MecTo npoBeaeHus uccneaoBaHus:
NabopaTtopus UM «CXC Ykpaunanr, r. Ogecca
Bpems nposepenus uccneposanus: 17-18.03.10

AHANU3bI

[MpoBeas noaroToBKy npeaocTaBneHHon npobbl u
Heobxoaumble wuccneposanusa, nabopatopuein WM
«CXC VYkpauna», r. Opecca ObinM nonyyeHsbl
crneaywlme pesynbraThl:

Results /
Test/ Tecm Peaynsmamsf Method / Memod
Moisture (ar) / Bnara (paboyee cocrT.) 11.75 % CEN/TS 14774-2
Volatile matters (ar) / llety4ue B-Ba (paboyee cocr.) 72.01 %
Volatile matters (d) / JleTyuue B-Ba (cyxoe cocrT.) 81.60 % SENTS ToteE
Sulphur (ar) / Cepa (paboyee cocr.) 0.01 % Based on /
Sulphur (d) / Cepa (cyxoe cocT.) 0.01 % Ha ocHoeanuu CEN/TS 15289
y 3 3 Based on / Ha ocHoBanuu TY Y 20.1-
Bulk Density, kg/dm® / HackinHas nnoTHOCTb 0.6 kr/igm 39790454-001
Above mentioned results of analysis refer to the BuiwgykazaHHele pesynbTaThl aHanuM3os

submitted sample only and are not applicable to any
specific parcel.

Signed and dated in Odessa
On 19" of March, 2010
Mindiv/T.G.

For and on behalf of
SGS UKRAINE

DOCTPaHAOTCA  TOMbKO Ha NpPeaocTaBneHHbli
3el U HE OTHOCSITCA K KOHKPETHOM NapThu.
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ANALYTICAL REPORT No: ODL 1020-0137/ 2

In accordance with instructions received from B cooTBeTCTBUU C UHCTPYKUMAMMU, NONYYEHHBIMK

Messrs. «Biopal-IF» Ltd., Ukraine, we attended o1 komnauun OOO «Buonan-Ud», YkpauHa,

for the analysis of the submitted samples at the Hamu Obino npoBeneHo wuccnegoBaHue B

laboratory of FE “SGS Ukraine”, Odessa: nabopartopun UM «CXC Ykpauna», r. Opecca
Ha npepocrasneHHoM obpasue:

On a consignment described as: HaumeHoBaHue rpysa no onucaHuio:

Submitted Sample of Wood Fuel Pellets lMpenocrtaBneHHas npoba gpeBecHbIX nener
On which we report as follows: Mbl noaTBEpXKAaEM cneayroulee:

Place of analysis/testing: MecTo npoBeAeHusa uccneqoBaHus:

Laboratory of FE “SGS Ukraine”, Odessa Nabopatopua UM «CXKC YkpauHa», r. Ogecca
Dates of testing: 24-26.03.10 Bpemsa npoBeaeHns nccnenosanusa: 24-26.03.10
ANALYSIS AHAIN3bI

Having prepared and analyzed the submitted [lpoBeas noAroToBKy npegoctaBneHHon npodbl

sample, laboratory of FE “SGS Ukraine”, Odessa wu Heobxoaumble uccneposaHusi, naboparopuei

reports the following results: UM  «CXC Ykpauna», r. Opecca 6binu
nonyyeHbl cneayowme pesynbrarhbl:

Test/ Tecm Results /Pesynbsmamsl Method / Memod
Ash (ar) / 3ona (pabo4yee cocT.) 0.81 %
Ash (d) / 3ona (Cyxoe cocT.) 093 % Based on / Ha ocHoBanmmn MCO1171
Net CV (ar), kcallkg 3909 kkan/kr
Huawaa Tennota cropanusa (pabouee
COCT.)
Gross CV (d), kcallkg 4847 xkan/kr LT 13318
Beicwasna Tennota cropaxlua (cyxoe
COCT.)
Above mentioned results of analysis refer to the BbiweykasaHHble pes3ynbTaThl aHanu3os

submitted sample only and are not applicable to pacnpocTpaHalTCA TOMbKO Ha NpeaocTaBneHHbIN
any specific parcel. obpdgel u He OTHOCATCH K KOHKPETHON NapTUu.

Signed and dated in Odessa
On 26" of March, 2010

Mindiv/T.G. ;F-\
For and on behalf of \ st ;
SGS UKRAINE C YKPAUHA
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